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.Mohammad Osman Gani
Independent University, Bangladesh

ABSTRACT

This paper reports findings on the perception of business leaders on investment
climate. We met captains of industry. In-depth interviews revealed that governance
factors are highly significant to investors. Business leaders find the government
unfriendly. They see political instability and unstable policy as major barriers.
They dislike the rampant corruption. They face unduly slow and complex
bureaucracy. They want immediate action to reform governance. They want
simpler rules. They prefer deregulation. They seek transparency. T) hey want an
investment council to serve as a bridge between the government and the investor
community. They want the government to consult the business community fo
discover ways to improve the investment climate.

Keywords: Investor Perceptions, Governance Reform, Investment Council,
Investment Climate

INTRODUCTION

Governance affects investment decisions. Investors attach a high degree of
importance to governance factors. They seek immediate attention to the issues.
They want proper reform to improve governance.

This paper reports findings from a ficld survey of prominent captains of
industry and influential leaders of the business community. They identified the
nature and severity of problems affecting their investment decisions. They
suggested potential general and specific solutions of these problems.

Our research team used structured and unstructured questionnaires. The
unstructured questionnaire gave the respondent the freedom to identify problems
and suggest solutions. The structured questionnaire gave them a list of
preidentified problems and asked them to assign a numerical value of importance.

We conducted in-depth in-person interviews with business leaders and
captains of industry. We tried to reach several hundred business leaders in
metropolitan Dhaka. However, there was a time limitation. The perennial traffic













































